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Sonora, Mexico.
A Large Moly Copper Deposit
+Gold/Silver Exploration
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SAN MARTIN MINE MINERAL RESERVES AND RESOURCES AS OF APRIL 30, 2022

Total
Gold Silver Contained Oz
Category Tonnes Aug/t Agg/t  AuEqOz
Total Proven and Probable }’8,433 .1,74 13 82,560
Total Inferred +Indicated 1,481,770 1.78 14 93,092
Total Ounces Contained 175,652

Erme Enriquez C.P.G., BSc., MSc., is an independent
consultant to the Company. He is a qualified person on
the project as required under NI 43 101. Inferred
Mineral Resources are not known to the same degree of
certainty as Mineral Reserves and do not have
demonstrated economic viability.

1.Reserve cut off grades are based on a 1.41 g/t gold
equivalent.

2.Metallurgical Recoveries of 86% gold and 55% silver.
3.Minimum mining widths of 2.0 meters.

4. Dilution factor of 20%.

5.Gold equivalents based on a 1:79.5 gold:silver ratio.
6.Price assumptions of $1750 per ounce for gold and
$22 per ounce for silver.

7.Mineral resources are estimated exclusive of and in
addition to mineral reserves.

SAN MARTIN MINE

San Martin is a gold producing underground mine located in Queretaro,
Mexico. The deposit is an epithermal probably low sulphidation precious
metals type (au ag). For more information, visit:
www.starcore.com/en/operations/producing/gold-and-silver-in-queretaro

THE OPODEPE PROJECT

The Opodepe project represents a three dimensional prospect for Starcore with
possibilities as a moly deposit, or as a property with gold showings, and thirdly ag
a project with the potential for copper porphyry at depth. These concessions of
11,364 hectares (the MEZTLI 4 claims) have never been explored for precious
metals. With the acquisition of 3,087 hectares northwest of the MEZTLI 4 claims
(the TEOCUITLA concessions), Starcore now has a total of 14,451 hectares to
explore, with five veins identified thus far for the initial stage of drilling.
www.starcore.com/en/operations/advanced-exploration/overview/

FOR MORE OF STARCORE’S EXPLORATION PROPERTIES,
PLEASE VISIT WWW.STARCORE.COM
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